ATTACHMENT 2
PAYMENT SCHEDULE

RE: Schedule of Equipment No. 01, dated 4/24/2020, to Master Equipment Lease Purchase Agreement, dated as of
4/24/2020, between Community First National Bank, as Lessor, and City of Loyalton, as Lessee.

Lease Number: LOYCA2020-05E

Amount Financed: $70,000.00

AMORTIZATION SCHEDULE
I ‘ Purchase
Payment Paymant Payment Interest Principal Option
[ Number Date Amount Portion Portion Price
1 4/24/2021 $15,538.20 $2,501.80 $13,034.40 Nat Avallable
2 412412022 $15,536.20 $2,035.95 $13,500.25 $45,117.03
3 412412023 $15,538.20 $1,556345 $13,982,75 $30,802.94
4 412412024 $15,536.20 $1,053.71  $14,482.49 $15.570.11
5 4/24/2025 $15,536.20 $536.09 $15,000.11 £0.00
Grand Totals $77,681.00 $7,681.00 $70,000.00
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EXHIBIT B
LESSEE RESOLUTION

Re:  Scheduls of Equipment No. 01, dated 4/24/2020, to Master Equipment Lease Purchase Agreement, dated as
of 4/124/2020, between Community First National Bank, as Lessor, and City of Loyalton, as Lessee.

|, the undersigned, the duly appointed, qualified and acting Interim City Clerk of the above captioned Lessee do
hereby certify this date , &s follows:

(1) Lessee did, at a meeting of the governing body of the Lessee held on , by motion duly made,
seconded and carried, in accordance with afl requirements of law, approve and authorize the execution and
delivery of the above referenced Scheduls of Equipment No. 01 (the "Schedule") on its behalf by the following
named representative of the Lesses, to witness:

ackson, Mayor

(2) The above named representative of the Lessee held &t the time of such authorization and holds at the present
time the office set forth above.

(3) The meeting of the governing body of the Lessee at which the Schedule was approved and authorized to be
executed was duly called, regularly convened and attended throughout by the requisite majority of the members
thereof or by other appropriate official approval and that the action approving the Schedule and authorizing the
axecution thereof has not been altered or rescinded.

{4) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute,
an Event of Default (as such term is defined in the above referenced Master Equipment Lease Purchase
Agreement) exists at the date hereof.

(5) All insuranca required In accordance with the above referenced Master Equipment Lease Purchase Agresment
Is currently maintalned by the Lessee.

(6) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the
current budget year to make the Rental Payments scheduled to come due during the Original Term and to meet
its other obligations for the Original Term (as such terms are defined in the above referenced Master Equipment
Lease Purchase Agreement) and such funds have not been expended for other purposes.

(7) The fiscal year of Lessee is from to

The signatures below from the designated individuals from the Governing Body of the Lessee evidence the adoption by the
Goveming Body of this resolution.

City of Loyalton

Attosted B '
M » Council Member

Certified By:
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EXHIBIT C
OPINION OF LESSEE'S COUNSEL

(Must be re-Printed onto attorney's letterhead)

(Date)
Community First National Bank

215 S. Seth Child Road
Manhattan, KS 66502

Re: Lessee: City of Loyalton

Ladies and Gentlemen:

As legal counsel fo City of Loyalton {the “Lessee™), | have examined (a) an executed counterpart of a certain Master Equipment Lease
Purchase Agreement, dated as of 4/24/2020, and Exhibits thersto by and between Community First National Bank (the “Lessor”) and
Lassee, Schedule of Equipment No. D1, dated 4/24/2020, and a certain Escrow Agreement dated as of 4/24/2020, (collactively, the
“Agreement”) by and between Lessor and Lessee, which, among othar things, provides for the lease with option to purchase by the Lessoe
of cerlain property listed In the Schedule (the “Equipment”); {b) en executed counterpart of the ordinances or resolutions of Lessee which,
among cther things, authorizes Lessee to execute the Agreement and {c) such other opinions, documents and matters of law as | have
deemed necessary In connection with the following opinions.

Based on the foregoing, | am of the following opinions:

(1)} Lessee’s tnie and correct name is City of Loyalton.

{2) Lessee is a public body corporate and politic, duly organized and existing under the laws of the State, and has a substantial amount
of the following sovereign powers: (a) the power to tax, (b) the power of eminent domaln, and {c) police power;

(3)  Lessee has tha requisite power and authority to lease the Equipment with an option to purchase and to exscute and dellver the
Agresment and to perform lis obligations under the Agreement;

(4) The Agresment and the other documants elther attached thereto or required therein have been duly authorized, approved end
executed by and on behaif of Lessee and the Agreement and other documents either attachad thereto or required therein are the
valid and binding obligations of Lessee enforceable In accordance with their terms;

(5)  The authorization, approval and execution of the Agreement and ali other proceedings of Lessee relating to the transactions
contemplated thereby have been performed in accordance with all open meating laws, public bidding laws and alf other applicable
state or federa) laws; and

(6)  There Is no proceeding pending or threatenad in any court or before any govemmental authority or arbitration board or tribunal that,
if adversely determined, would adversely sffect the trensections contemplated by the Agresment or the security intarest of Lessor
or ils assigns, as the case may be, in the Equipment.

(7)  The signatures of the cfficers which appear on the Agreemant are true and genuine; | know sald officers and know tham to hold the
offices set forth below their names.

(8)  No further approval, consent or withholding of abjection Ia required from any federal, state or local governmental authority with
raspect to the entering into or performance by the Lessee of the Lease and the transaction conternplated thereby.

(8)  The Equipment leased pursuant to the Agreement constitutes personal property and when subjected to use by Lessee will not be or
become fixtures under applicable law.

(10) The Leasee Is a political subdivision within the meaning of Section 103 of the Internal Revenue Code of 1988 as amended and the
related regulations and rullngs.

(11) The leasing of the Equipment pursuant to the Agreement Is exempt from all eales and use taxes agelnst either the Lessor or the
Lessee during the term of the Lease pursuant to the Agreement and the Equipment wilt be exempt from all state and local personal
propenty or other ad valorem taxes.

All capitalized terms hersin shall have the same meanings as in the foregoing Agreement unless otherwise provided herein. Lessor, its
successors and assigns, and any counsel rendering an opinion on the tax-sxempt status of the interest components of the Rental Payments
are enlitled to rely on this opinion.

Signature of Legal Counsel
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EXHIBIT D

ACCEPTANCE CERTIFICATE

Community First National Bank
215 S, Seth Child Road
Manhatian, KS 66502

Ladies and Gentlemen,

RE: Schedule of Equipment No. 01, dated 4/24/2020, to Master Equipment Lease Purchase Agreement, dated as of
4/24/2020, between Community First National Bank, as Lessor, and City of Loyalton, as Lesses.

In accordance with the Master Equipment Lease Purchase Agresment (the "Agresment”), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

1
2

(3)
4)

(5)

()
)

All of the Equipment (as such term is defined in the Agreement) listed in the above referenced Schedule of
Equipment (the "Schedule®) has been delivered, installed and acoepted on the date hereof.

Lesses has conducted such inspection and/or testing of the Equipment listed in the Schedule as it deems
necessary and appropriate and hereby acknowtedges that it accepts the Equipmant for all purposas.

Lessee is currently maintaining the insurance coverage required by Section 6.05 of the Agreement.

No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default
(as defined in the Agreemant) exists at the date hereof,

Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficient to pay all Rental
Payments required to be peid under the Agreement during the current Budget Year of Lessee, and such moneys
will ke applied in payment of all Rental Payments due and payable during such current Budget Year.

The goveming body of Lessee has approved the authorization, execution and delivery of this Agreement on its
behalf by the authorized representative of Lessee who signed the Agreement.

The Lessee will in a timely fashion submit the appropriate paparwork to the State to have a title to the Equipment
issued in their name as owner and Lessor listed as first llenholder. Such verification of perfected ownershlp and
security interest will be provided to Lessor no later than 80 days from delivery of the Equipment.

LESSEE:
City of Loyalton

Dats

*If delivery is not immediate, keep until final delivery.
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BANK QUALIFIED CERTIFICATE

RE: Scheduls of Equipment No. 01, dated 4/24/2020, to Master Equipment Lease Purchase Agreement, dated as of
4/24/2020, betwean Community First National Bank, as Lessor, and City of Loyalton, as Lessee.

Whereas, Lessee hereby represents it Is a “Bank Qualified” Issuer for the calendar year in which the abave referenced
Schedule Is executed by making the following designations with respect to Section 265 of the Intemal Revenus Code. (A
"Bank Quatified Issuer” is an Issuer that issues less than $10,000,000 dotfars of tax-exempt obligations during the calendar
year).

Now, therefor, Lessee hereby designates the above referenced Schedule as follows:

1. Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B)(i) of the Intemal Revenue Code of
1986 as amended (the “Code”), the Lessee hereby specifically designates the above referenced Schedule as a *qualified
tax-exempt obligation® for purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b}3)(D) of the
Code, the Lessee hereby represents that the Lessee will not designate more than $10,000,000 of obligations issued by
the Lessae in the calendar year during which the above referenced Schedule is executed and delivered as such “qualified
tax-axempt cbligations®.

2. lssuance Limitation. In compliance with the requirements of Section 265(b)(3)C) of the Code, the Lessee hereby
reprasents that the Lessee (including all subordinate entities of the Lessee within the meaning of Section 265(b)(3)(E) of
the Code) reasonably anticipates not to issue in the calendar year during which the above referenced Schedule Is
executed and delivered, obligations bearing tnterest exempt from federal income taxation under Saction 103 of the Code
(other than "private activity bonds" as defined in Section 141 of the Code} in an amount greater than $10,000,000.

LESSEE:
City of Loyalton

Sarah Jackson, Mayor
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INSURANCE COVERAGE REQUIREMENTS

Lessee: City of Loyalton
Please mark one of the following:

( ) Pursuant to Section 6.05 of the Agresment, you have agreed to provide us evidence of insurance covering the property
in the Agreement. A Cerlificate of Insurance naming all insured parties and coverage must be provided to us as soon as
possible, but no later than the date cn which delivery of equipment occurs.

{ ) Pursuant to Section 6.05 of the Agreement, we are self-insured for all risk, physical damage, and public liability and wil
provide proof of such self-insurance in letter form, together with a copy of the statute authorizing this form of insurance.
Coverage must be provided to us as soon as possible, but no later than the date on which delivery of equipment accurs.

Equipment to be insured: One (1) Naw Midwest FireTender

Policy should be issued and mailed to: Community First National Bank and/or Its Assigns
215 8. Seth Child Road
Manhattan, KS 66502

INSURANCE REQUIREMENTS:

1. LIABILITY
v $1,000,000.00 Aggregate Bodily Injury
v $1,000,000.00 Combined Single Limit per Occurrence
v Community First National Bank and/or lts Assigns MUST be listed as additional insured and loss payee.
PHYSICAL DAMAGE
v All nisk coverage fo guarantee proceeds sufficient to cover the repiacement cost of the equipment.
v Community First Natlonal Bank and/or Its Assigns MUST be listad as additional insured and loss payse.
a ENDORSEMENT i
v Lessor wilf recelve at lsast thirty (30) days writien notice from Insurer prior to alteration, cancellation or reduction
of insurance coverage.
v Deductibles should be listad on the Cerlificate of Coverage

Y

THE CERTIFICATE SHOULD BE

EMAILED TO kristikirkman@clpusa.net
OR FAXED TO: 888.777.7875

Insurance Company Name: ]
Agents Name: _ Ry
Address:

City: State: Zip:
| Phone: | Fax: | Email:

LESSEE:

< ,4(17’)4_/

Sarah Ma;
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INVOICE INSTRUCTIONS

RE: Schedule of Equipment No. 01, dated 4/24/2020, to Master Equipment Lease Purchase Agreement, dated as of
4/24/2020, between Community First National Bank, as Lessor, and City of Loyalton, as Lessee.

Lease Number: LOYCA2020-05E
Equipment Description: Ona (1) New Midwest FireTender

Please pravide contact information for billing and invoicing purposes.

Person/Department:

P.O. Box/Street:

City, State, Zip:
Telephone Number: _
Email Address: _
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NOTICE OF ASSIGNMENT

May 5, 2020

City of Loyalton

PO Box 128

605 School Street
Loyalton, CA 96118

RE: Schedute of Equipment No. 01, dated 4/24/2020, to Master Equipment Lease Purchase Agreement, dated as of
4/24/2020, between Community First National Bank, as Lessor, and City of Loyalton, as Lessee. Along with the
Escrow Agresment entered into as of 4/24/2020.

Please be advised Community First National Bank has assigned all its right, title and interest i
under the above referenced Master Equipment Lease Purchase Agreement (the "Agreeme
Equipment leased thereunder and the right to receive Rental Payments thereunder to the :
assignee:

All Rental Payments and payment of the Purchase Option Price due under the Agreement should be
made to the Assignee at the above address.

Community First National Bank

Signature

Name and Title

ACKNOWLEDGED AND ACCEPTED:
City of Loyalton

rah Jacksah,

“Lessor may at a fulure date desire fo assign this lease agreement but at this time a specific Assignee is undetermined. At such time as
Lessor desires to assign this lease; Leasee will be provided a signed copy of this page for their records and will be made aware of any
changes in who and where to send subsequent rental payments. This assignment option s outlined In Article IX of the Master Equipment
Leass Purchase Agreement.
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT, made and entered into as of 4/24/2020 by and among Community First National Bank, a national
banking association ("Escrow Agent™), Community First National Bank, a corporation duly organized and existing under the Laws
of the State of Kansas ("Lessor™), and City of Loyalton ("Lessee™) a pohitical subdivision under the laws of the State of California
("State"), duly organized and existing under the Constitution and laws of the Stats.

WITNESSETH

WHEREAS, Lessoe and Lessor have entered into a Schedule of Equipment No. 01, dated 4/24/2020 to Master Equipment Leass Purchase Agreement
datodasoﬂllzdllzoao(‘Aaroemorl‘),adupllcatooﬂg!nalotmchhasbeenmmlshedmeacholmeparuu.mmhyumrhaugnedmaequimum

oqulpmemduedbedﬂmeh('&dpmonl’).andhuﬂlheEqdpmantblhel.eam.andLesuohasmadhpumhmtheEqdpmnlfmm Lassor, in
the manner and on the terms set forth In the Agresment; and

WHEREAS,meEquipfmnthasorwulbaordemdfmmlhodeor.wmmbmdtoboadolaymunvuyomwsqu!pmommLm;und

WHEREAS, in order to secure the obligations of Lessor under the Agreement, Lesseo has requested Lessor to sel askie in escrow with the Escrow Agent,
pursuant to the terms hereo, the anticipated purchase price of the Equipment; and

WHEREAS, Lessen, as agent for Leasor, will cause the Equipment to be acquired from Vendorin accordance with the purchase orders or contracts therefore,
and neither Lessor nor the Escrow Agent shall be obligated to assuma or perform any obligation of the Lesses or Vendor with respect therato or under the
Agresment;

NOW.‘I‘HEREFORE.lnoomldmtimoflheprunlsuandmamlunlcwmmouualmdherdn.theparﬂuumeufouom:

ARTICLE I. APPOINTMENT OF ESCROW AGENT: DEFINITIONS

D1. Appointment of Escrow Agen mmmmwmemmmmm.m.lmmdhbmmemm
to be pald to It purs tthEwwAuwnemmmeMmamandbpemmmmmharmneﬂms.auaahudnmrmm.syemmgw
dellvqhgﬂiaEscmwmmEmmmampummmmﬂﬁmdmmmmmm,b\ﬂonlyuponmalnmandoonmom

set forth.
wmmmmm-doﬂmdmw:smnm.fwmmposeaofﬂhEwwhummonihavolhomeanlnusspedﬂad below. Any
Mwmmmumwummmwmmmmmm
"Agoemenr‘moammesmeduleolEqulpmemNo.m.dahdmmozobuuurEqummuasoPmMmmwm.byandboiwaen
Lessee and Lessor snd any duly suthorized and executed amandment thereto, the terms of which are incorporated herein by reference.
'Aoqmsuloncoﬂs'mm.wimmpedbthulpmem.tl\eeonmpdeopaldortobopaldhvmmeufumuponawﬂsmordelvorydmypaﬂm
of tha Equipment In accordance with the purchase order or contract therefore. Acquisition Costs include the administrative, engineering, legal, financial and
oﬂnreoslahwmdbyﬁutosmlneunnedbnwm&naoquﬂm.dellvmmdﬁnmehnbyLmordlha Equipment.

"Acceptance Certificate™ means an acceptance certificate in tha form attached to the Agresment.

“Acquisition Fund® maans the fund by that name estabiished and held by the Escrow Agent pursuant (o Article Il of this Escrow Agresment.

“Cloaing Date” means the day when andepodummme&mwﬂnmnmuqumtohdwodpumthmmn.

“Equipment® means the personal property described in the Agreement, togsther with any and all modifications, adkitions and ailerations thereto, 1o be
acquired from the moneys hekl in the Acquisition Fund.

“Escrow Agent® means Community First NMMawsWMMmummWﬂuom&mAﬂmm

“Escrow Agreement™ maans this Escrow Agresment and any duly authortzed and executsd amendment thereto.
‘lndependwﬂCounsel'mmsanauomdwadnmodtothepmdicaMbwbommehhhﬂtowndﬂmsmefnwhbhhennhhlmanmmwho
Is not an employee of Lessor, the Escrow Agent or the Lessee.
Wemmmm'mmemmhmumuamonnmhnﬂudwmumhmmmbehalfmduorwlmmpodtolhl;

Agreement.

“Lesaor Representative™ maans the President, any Vica Prasident or Assistant Vice President of Leasor, or any person authorized to act on behalf of Lessor
under or with respect to this Agresment, aa evidenced by a cartificats conferring such authorization executed by the President, any Vice President or
Assistant Vice Presidert of Lessor, given to tha Lesseo or the Lessea Repressntative.
"PnymemDalc'wmﬂndabmmﬂrhhanyw&mmmummmuduamdmable.usotfotmhﬂnPaymenlsmadub.
‘PaymmthuastFonn'mmmedocumanuuanylnmbrmamandhemuﬁnﬂbnAmbomtodbyLmandLeuormdsubmmd
to Escrow Agent to authortze payment of Acquisition Coats.

"Qualified investmants® means (i) direct general obligations of tha Uniled States of America; (ii} obligations guaranteed by the United States; (ill) general
obligations of the agencies and nstrumentsities of the Linited States; (v} ceriificates of deposit, time deposits or demand daposits with & bank or savings
institullon quakfied as a deposilory of public funds In the State of Kansas, provided that such certificates of depasit, lime deposita or demand deposits, f not
insured by the Faderal Deposit Insurance Corporalion of the Federal Savings and Loan Insurance Corporation, are fully secured by obligations described In
Clauses (1), (i} or (i€); {v) money market funds, the assets of which are abligations of or guaranteed by the Uniked States of America and which funds are
rated “Ass" by Moody's Investors Service or “Am" or "Am-G" by Standard & Poor's Corporation.

"Rental Pmm'msmmmmumwwmbwmmmmmmmwmmmmwmhhm
payabie in confunction of the right of Leasee to use the Equipment during the then cumrent portion of the term of tha Agrasment.
WonnofﬁnWmmheﬂmmmmmohgmentishmﬂ.upmwodhmﬂdallldmowmmmt

*Vendor™ means the manufeciurer of the Equipment &s well as the 2gents or dealers of the manufacturer from whom Lessor purchased wi purchase or has
ordered the Equipment or with whom Leasor has contracted for the acquisition of the Equipment.

Section 1.03, Authorization. EachofthepanjuMmbymprmntsandwarlantsmatIthnfuuleunlaumomyandhduryempwmdberwarlnbthb
Agnement.cndmumdlawwnmmwaummmmdmhmmmmwmaﬂbemmdpmonslgmnglt.

ARTICLE il. ACQUISITION FUND

. Escrow Agent shall estab¥ish a special fund designated as the "Acquisition Fund®; shall keop such Aoquisition Fund separats
and apart from alt ather funds and moneys held by It; and shafl administer such funds as expressly provided hereunder.
jaction 202, Depostt of Moneys by Lessor. At the Wmm.mmrmmnmm&mmwmmdm.EwowAganuhall
cradit sald amount to the Acquisition Fund estabilshed and to be hald, spplied and disbursad as harein provided,
section 2,03, Purpose: P of Acaulsition .Thqul.rhlthnFundahnnbeupendedfortthcquhlﬂnnc«udeqmm.Eserowmm
shalpayﬁomunmﬂsmmmewqumncuudmaﬁwummmﬁom Lassea and Lessor the following items:

Farm, with a true copy of the Vendor's ststement attached, (2) where appliceble, a duplicate originel of any change order approved by
Lessee and Lessor increasing Acquisition Costs in an amount in excess of the original purchase order or contract price, (3) recelpts from
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the Vendor showing proper application of prior requisitions, (4) bills of sale for any componsnt of the Equipment for which a bill of sale
may ba deliverad, and {$) an Acceptance Cartificate with respect to the Equipment for which disbursement s requested;

()] InlhedanyAequlalﬂmcoshpnvluudypaidbyLeueofurwhichllbuokhgmlmbummt. {1) a duly executed Paymant
Requast Form, (2) a true copy of Vendor's statement for such Acquisition Costs, (3) evidence of payment, and (4) evidence of Lessee's
daeclaration of official intent for reimbursement, which declaration shall have been made no later than 60 days after the Lesses paid the
Acquisition Costs; or

(c) _inthe case of payment of any other Acquisition Costs, a duly exscuted Payment Raquast Form.

dion 2,04 E perts Compsangation. As compensation for the services to be rendered hereunder, Lesseas agrees to pay the Escrow Agant $200.00

('Emwﬁqonfs(:unpemaﬂon‘).TheEtemwAguﬂ'sCoﬂwmsﬁonMumyammmmm:onmamwmwmwﬂlbopaidupon

dfsbunmmdpmodstomavendorandcmmufmumml.nmehWMmsmmmuwmum“nuwmmmbpaymeEww

Agent's Compensation, Escrow Agent shall provide Lesssa with an involce for the shortfall and Lesses shall pay such amount to Escrow Agent upon demand.

if funds remain in the Acquisition Fund, excluding Acquisition Costs and Escrow Agent's Compsnsation, after the full delivery and accaptance of the

Equipmem.lmnl.esmandLusoragmsuehmfundsshalbnnunadbyEwuwAgauaspaﬂlalmmmhrlhopommmofhs

ona hersunder,

el ansfers Upon Complation. Upon the first to occur of () payment of all Acquisition Costs with respect to the Equipment; or (b) the ane yeer
mlversaryufﬂnuoslmnah.EmnaunshnllapplyallmmmumneyolnuummonFundhﬂumxtRomlPamm(s}dueundarmn
Agreement by paying such monsys direcily to the Lessor or its E
.IfuﬂsEsaowAuwmmumﬂmhdbyLsuoruauttmlzedund«Mldonlandmaﬁammm.anmomyslnmakcqwﬂon
FmdmbemldbhsworasﬂmfwappﬁmﬂonagahmmwsmmLuwrundormenoreemom.Intheevemunthorprovldesbﬂn
EauonemmuennoﬂmofmaoocmomemofDerauuundarmvomom«memlnaﬂonolmeAgmmfounymasono!Mrman
Lesseo'spaymrﬂolﬂnappibauoPuruasaOpuonPﬂm.EmwmummmymnnwandanfundslnmmﬂuﬂonFmdtoLm.

ARTICLE Jll. MONEYS IN FUNDS: INVESTMENTS; TERMINATION

.01, .ﬂiemmmandlnmhmhheldbytheEteroquamundulhls&mmmmmmblyheldlnmtfumumm
ofhoLamoaMforﬂwpurpuushuelnspedﬁod.Smhmnm.andenylmmnnorhhmtwnadﬂnmon.ahallbeoxpendedonlyaspro\ddedlnﬁﬂs
EsowwAummt.andsl'nnmt.totheomnlpummndbysppllcablelaw.uollnmlaeoxpmﬂypmﬁdedbemh.bosubleetmlevyoralhchmuﬂorna\
by or for the benefit of any creditor of sither Lessor or Lessee.
Seclign 3.02, Investments .Mocwthaldby&nEwonemandumybeimeﬂod.mdupmwﬂuenmﬁuoIMMmRapmontaﬂve
d\all,holmmdbymemwmwmodInvewnems.Suwlnmmmdlummalnmemmadmmmmmmubym
Agontwhlchmyadaanpumhmrwagcn!hmaklngurdhpostngmamol.&nhlnvenmnlsandmlnwwnemahdlbomadodvlng full conakieration
for the tima when funds will be required to be available for acquisition,

Secfion 3.03. Accounting. The Escrow Agent shallnotbcmmlbloorllabhforanybawﬁeredInconnedhnudhanyhvosmentoﬂundsmadobyuh
accordance with this Escrow Agreement,
Sect 04, Ve D 5. For the purpose of detammining the amount in the Acquisition Fund, all Qualified Investments credited

I AR A PIETNY Sl QAL O VRSO

to such fund shafl be valued at cost excluslve of accrued intarest after the first interest payments following purchase), Escrow Agent may sel) at tha best
pdceoblahable.orptesemformdemptbn.myoualiﬁodImestmentaopurehasodbyEwwAgom.whmrkshallbenaeuutyhordwhmvldo
monays to mest any required payment, transfer, withdrawal or disbursement from the Acquisition Fund to which such Qualified Investmant is crediied and
Escrow Agent shall not ba llable or responsible for any loss resulting from such Investment.

.00. Deposit of Monevs in Acquisition Fund. Alt moneys held by the Escrow Agent in the Acquisition Fund establishad pursuant to this Agresment,
excapt such moneys which are at the Irmstodashwshpmvlded,d\anbedoposﬁndlndemandorumadepodh(wmchmnybemptuomadbyﬂma
eeumuusofdaposﬂ)manybankoruuucompunywmodmtomptdepmmambllcmm(hdudlm the banking department of the Escrow Agent),
and.uandbmmwroqulredhylaw.sha!lbeuwrsdalallthmsbyobﬂgmmwﬁd\amellulbbbylawlosacumdaposlﬁsofp&ﬂbmnws.sm
obligaﬁonuhallbodoposltedMlhauchMwh&n&sameybeubctedby&smhgom.andhddbyurfwhumuﬂollhaﬁsawmmuuwﬂw

for such deposits,
Section 3.0, Termination. Untess earfier terminated pursuant 1o Asticle VI, this Escrow Agreement shall terminate upon the fina! distribution of all moneys
In the Acquisition Fund.

ARTICLE V. THE ESCROW AGENT
- The Leases and Lessor, by written agresment between themseives, may by wiitten request, at any time and for

wm,mmmmmmwwmmthm.wshailﬂmupmappowammummmm.bmanyauchmaw
shal have caplial (exciusive of borrowed capltat) and surpius of at least Ton Mitlon Dollars ($10.000,000), and subject to supervision or examination by
hdoralwchbaulhorlty.lfauchbankortrustoompanypuhlishasamportofeondﬂonaihastannuaw.punuamhdam«hﬂuuqummnbdany
hderalanmsupwdmwommnumw.h.mnmmmdmsmnmemwndmpwandamhaofmmkammmm
may be conclusivaly established for the purposes hereby In its most recent report of condition so published.
woction 4.02. Resignation of Eecrow Agent. The Eecrow Agent or any successor may at any time resign by giving written notice to the Lesses and Lessor
ofits ntentlnnhrealmmdol’ltnpmposeddabofrosignaﬂm.M\ImshunhoadmmlmthanWdawmrsumnwm.unbummwmhmﬂm
dueawmmmtdammmmmmhmboonorareapprovodbyLmquusor.UponneeMngwchmﬂoeofmsignaﬂon.
thaLuuoandLmorsha!lpmmpﬂynppnmamuorEmAqombyanlndrwnentlnwrltlng:prwldodhowavcr.ﬂlallnmemmmol.mnnd
Lamfaumappoiﬂasmswsmwmmaommmmrooelplonmhwrmsnmucoohesigmmtmmayappolmauumnr
EmmmwlnmmmmLmorhﬂhappolmaswEmw&mtwmnmmmmwmdunhlwmaypcw.lhe
reslm&mMentnnypatiﬂonﬂnappropriahoounhavlnommwonmapdeasumumEscmwAgcntAnymlgnaﬂmormdﬂuEwrw
Agent shall become effactive only upon acceptance of appointment by the successor Escrow Agent.

4, t .ThoEmAgmtmayeppohtanaqentaooeplabletomommaMmehmrﬂaoanydhm.ﬂghuor
nmedlosgmmdtoh&mAgemummhEcawmmm.andhhddlltletoptopeﬂycrtolakeanyothnrmﬁon%bhmaybeduhblonr

necessary.
WW.WMMVINOWQMEwowhgorumaybnmwsduwmomu.orvdmmlehﬂmaybeoomoﬂdated.or
wmmm&dﬁmﬂmawm«g«.mﬂw‘hnmmwmmmnﬂmmapw.oruwoompanytommmoamhuamrnwunor
hnsfaraloraubslnnﬂaﬂyalldlhcorporamtruubuslnm(provldedmtsudlwnplnydnllbedlgibleundorsmn&oz)shallbemaauommtoMo
Emuu\twmmwonorﬂmdanypwoﬂurﬂwrmnrr;ﬂtlnghmlnbheonmmmmm.

Sectic § and Rights of the Egcrow Agent. The Escrow Agent shall be protected and shall incur no fiabitity bn acting or procaading In good
falth any resolution, notice, tslegram, request, consent, waiver, cartificate, statement, affidavit, voucher, bond, requisition or other paper or document
whlchIlshallhgoodfalﬂ'lbellwembopamlnoamlohavebeenpauedorswnymepmperhoarﬂorpersonorbhmbempmpamdmdfunﬂsm
punuamaoanyofhpmvhhnaofm&awwm.andlheEmoneMshaItbemdefnodulytomakewlnmﬁuﬂbnortnmﬂryumnny
MmantsoomaimdormnuouMemdblnanymInltvument.MmyaeumnndulyummmeasemdmmamQMamawuraq
olmchmmom.mEamﬁuantmaymutmhlndepmdmcourmlmmayboeoumelhl.mormna,mmtolegalquuﬁm.and
lheoﬂnbndwehg‘oumdﬂﬁlbeﬁﬂlarwmphhaumﬂmamwmlnrupocto‘lanyacﬁontnkonorauﬂorodbyllhoraund«hqoodtaﬂhh
accordance tharewith.

%mlnﬂwaﬂmln&hﬂmdﬂsdﬁum«rﬁh&m%mmmmmmsmnmnmwmlmbbmunmmwbo proved
or astablished prior to taking or suffering any action hereunder, such matters (unless othar evidence in respact thereof be herein specifically prescribed),
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shall be deemed fo be conclusively proved and established wmmamommmormmrmmmmmsuehum
shall be full wamanty to the Escrow Agent for any action taken or suffered under the provisions of this Escrow Agresment upon the falth thereof. but in its
discretion the Escrow Agent may, in lleu thereof, accept cther evidence of such matter or may require such additfonat evidence as to it may seem reasonable.

The recitals, statements and representations by Lessee and Lessor contalned In this Agraement shall be taken and construed as made by and on the parnt
of the Lessee and Lm.uhememybe,mlnotbyhﬁmknentandMElmmtdocanotasm.aMshan not have, any responsibifity
or obligation for the comectness of any therec!.

The Escrow Agant may execute any of the trusts or powers hereof and perform the duties required of it hareunder by or through stlornays, agents, or
reoelvua.andshaﬂboonﬁﬂeotoadvbadmmeleonoemanmltenoﬂmstandlhdulyhomunder.andm Escrow Agent shall not be answerable for
mnddautornﬂseomadolanywchatﬁomoy.agom.ormiverulmdbyllmmromnablem.TheEmwAnenlshannolbemwembhfurh
exerebeofanydsmﬂonorpomrundertmEwmwmm«formﬁhmmmmmmonwmmomndaandam established
hereunder, except only for fls own willful misconduct or gross negligence.

ARTICLE V. ASSIGNMENTS; AMENDMENTS

Section 6.01, Assignment. Except as expressly herein provided to the contrary; the rights and duties of each of the partias under this Escrow Agreemont
shall not be assignabla to any person or entity without the written consent of all of the cther parties. Ndmmmhgmaabm.meaymrymm all
or any part of its interest in this Agreemant and the Acquisition FundemushedhemuMulnoonnacﬂmwlmanasslgmntbyLomroﬂheAgmenL
subject to the provisions contained therain.
m&mmm.maEwmemwMMammhmmeMaﬂdemn

ARTICLE VI. FURTHER ASSURANCES

] n LeuornndLessoaMﬂmake,mwhanddolivernnyandallsudﬂummrowmons.Inslmnemsandmwuncuu
may be reasonably necessary or proper fo camy out the Intention or to faciitate the performance of this Escrow Agreement, and for better assuring and
confirming the rights and benefits provided harein.

ARTICLE Vii. DEFAULT OR NON-APPROPRIATION
Saction 7.07, Defaylt

{a) mmMIhmﬂnﬁwbmmm&mAUNmmWonanEvenlochfmﬂlundermoAgmemuﬂ.orhnnhaﬂmofﬂnAgmmm
purcuanuoSewmtosmemof.miehﬂgMMmtbaabeumm15dayumershdihmgNonleamwﬂﬂonmﬂeedm
dehuﬂwl&ﬂnlnaﬂonfornonwopﬁauon.Uponmoeiptofnotloooﬂermlnaﬁonfmmhﬂor.EsemwAnentshallpathesw.orllsasslgnea,
all moneys in the Acquisition Fund in accordanca with Section 2.08.

(b) Intheevonloﬂheullmbyanypmiyhemtoobumandpuhmanyewenam.eondlﬂonormrﬂonﬂspmtobenbamdorpoﬂonned
undumbEmAqraemont.anynon-defautungpmyhmtolhlllhavealdundmandremdioanowwhereaftumwngathworlnoquny
against the defautting party.

(€} Noddayoromlsslontomrdlaanysuehdghiorpmaecmhguponanydefmﬂlslﬂbocomﬁucdlobeawahmlhend,butanysuuhnght
orpmermayboexafdaodﬂomﬂm!oﬂmomdasoﬂenumaybedumedmdm

ARTICLE Vill, LIMITATION OF LIABILITY
S oction 8.0 Imited Lisbi of Es B

LTV ATOTH

ahanndbeﬂablehmcﬂonvdﬂiﬂwpoﬂunmeeofﬂsduﬂuhemndu.axmplfnrbmmgﬂmwwﬂhldefam

) .ToﬂmenantpounmdbyappﬂubleIaw.Losmammlndanwandme&mmﬂhamimﬂomandagahntal
dalrm.mandadlonshmumtaoalmut,ortowmdlltlsmdoaM,aMMaﬂbsmanddamms.hdudimMMthonmmNo.aﬂomey
mwmnm:uﬂandbyﬂuamulmm.whmunhdalm.lulturwﬁmamuhmmmmmmmmnnm
dowl:odlmalnnndhmmm«m&mwmemauﬁmwwm“dm.Nmmmdhamaforegolnn.m
Indam\lﬂcetionshdlnotmandtodalm.suusmdaﬁbmbmmagalmmo&muonthrhﬂumbp«hmandearryeuithoduﬂestpodﬂmﬂy
ImpoaoduponandtobaperlormodbyhpwsuaﬂtoﬂisEmwAgmmmanddm.suluuawmadsmmmmandmmmmb
madaofLouor.lnﬂnmm&wLmhmmuhdamnWEwmwuhenlnpmldod.Lumswlbesuhngahdtolmrlghtsol’mEscmw
Agcmmmaumw«dmummamwmmmormﬂty.
wgction § - DN OF ESCrow Agent to File Clvil Action in th Pt O Sp HLenoroeroomlndlsagmemntammelm«mhﬂmdﬂs
Ewmmm.waboulhﬁghamdobngm.ormopmpdelyofanymonoommplmdbyﬁmumemmmd«.Esmwhaommay.bu!
shullnotbequudto.ﬂunappropdahdvﬂacﬁonlomoheﬂndhaammntEwowAamlhanbehdemrﬂﬁedbyLeunlnnowdnnuwlmSwﬂon
B.Owammbhuonnocﬂnnwlmsudtdvluwm.andshallbemlyprohmdinsusponﬂagallormnoﬂuacﬂvlﬂeaundermh&mmmwl
a final jJudgmant in such action Is received.

Bafuabelnnrequmdtohkeanylwm!hoEmwApenlmaynqulun)mophbnMMpendthwnsﬂmpum

IolheE.ocrowmt.whld'lmelmaybeeounsalhanyofmepameshmlo.wvmwhoplﬁonshallbomadoavallablehthomhupaﬂluharm.or
(ﬁ)awﬁodmdwmhm.u(ﬂ)bolh(i)md(ﬂ).memhgthnmpoudawmEeemAcalibemmlymtedlnmm
thereon If it does 80 In good falth.
Section § lahts & .NomhglnlhlsEsomAmment.expmsodwinplled.lslntondadmshaﬁbeoons&uedloulvcmymn
other than ee.LumwﬂnEmAgontwbgdoroqukahbdgm.umdyocclalmunmrorlnmpedofmm.mmoranyowml.
Mﬂmormvlﬁonheroof:nndallluchcovenmb.oondldonsandnrovlslonsmanduhullbohhnudoanduduﬂnbemﬁldlmmm.Lm
and Escrow Agent.

ARTICLE IX. MISCELLANEOUS
'I'hoEseronem:hallkmmplmm\dacwmtemmnfdlmomysmmdanddhmummbEscmwAammont.

Mﬂu!lbemhbbhrlnspewmbymm.Lm.orﬂmageﬂofdﬂnrofﬂnm.alanyﬂmeduﬂngngdurbmmm.
W.MwﬂmnnotleelobegwmundoruquwonrumﬂshallbogNenbywhhepanymmmmmaddmumhlﬂl
below.nrauuchaddrwasmspanymuyptwldolothemmmmmmﬁmohuma.MMnoﬂuMbeWhmuenm
72mmrupodthmwnod8tausmnhmmorwﬂﬂwm.wuhpostagefullypnpdd.
WW.WBMMlMIMWnMWthMmmlawsoﬂhasmeoﬂ(anns.
m&mﬂmﬂmwmofﬂlhaowAgmmmfwndbbspromhlledbylawsdmﬂbohoﬂucﬂvoonlymhammdsumprohlb!ion.
and shall not invalidate the remainder of this Escrow Agresment.

p.05. Binding Effact: .ﬂﬂsEsmAmwismubeblndlnguponandlnunhmmmumopawesnndlhelrmpacﬂvosumm
andasdgnn.mnmlnwsEmmemmmypaﬂyhanblsnmedornl‘emdto.suehnfwenmahnﬂbedoo«ndtoh\dudopennmasm
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or assigns thereof, and st covenants and agreements cantained In this Escrow Agreement by or on behalf of any party hereto shall bind and inure to the
benefit of permitted successors and assigns thereof whether or not so expressed.

. This Escrow Agreement may be executed in several counterparts, each of which shall be an original and afl of
which shall constitute but one and the same agreement.

. The headings or (ities of the several Articles and Sections hereof, and any tables of contents sppanded 10 copies hereof, shall be
solely for conveniance of reference and shall not affect the maaning, construction or affect of this Escrow Agreement. All references herain to "Ariicles”,
“Sections”, and other subdivisions are to the cormesponding Articles, Sections, or subdivisions of this Escrow Agresment; and the words “herein”, “hereof”
"hersunder” and othar words of simllar import refer to this Agreement as a whole and not tc any paricular Articls, Saction or subdivision hereof,

IN WITNESS WHEREOF, the parties have executed this Escrow Agreement as of the dats and year first above wiitten,

ESCROW AGENT:
Community First National Bank
215 8. Seth Child Road
Manhattan, KS 86502

Signature

Name and Title

LESSOR:

Community First Naticnal Bank
215 S, Seth Child Road
Manhattan, KS 66502

Signature

Name and Title

LESSEE:

Clty of Loyalton
PO Box 128
Loyalton, CAS6118
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EXHIBIT A
PAYMENT REQUEST FORM

Community First National Bank, Escrow Agent under an Escrow Agreement dated as of 4/24/2020, by and among
the sald Escrow Agent, Community First National Bank (Lessor), and the City of Loyalton, (Lessee) is hereby
requested to pay, from the Equipment Acquisition Fund held under said Escrow Agreement, to the persons, firms
or corparation designated below as payes, the amount set forth opposite each such person's firm's or corporation's
name, in payment of the Acquisition Costs (as defined in said Escrow Agreement) of the Equipment described on
the attached page(s) designated opposite such Payee's name and account.

\Eam\ _Eauipment . Amoust—""
. —

/_ \

VOID
TO BE UTILIZED AS A SIGNATURE CARD ONLY

By exacuting this Payment Request Form the Lessee hereby represents that the Payee or Payees listed above who are requasting payment have dellvered
the Equipment or a portion of the Equipment or performed the services to the satisfaction of the Lesseo and that the amounts requested ebove by the Payes
orPaymampropaﬂonmw{mevmoﬂhaEqulplnuﬂdoﬂvmdorseMmmnduadbyhPmoorPaym.

Partial Dlsbummont.muundauigmdcomﬂesmmefonﬂdngdomonumm.dhthmm Request Form whon there is a request for a
pertiel ralozse of funds from the Escrow Account to pay for a portion of the Equipment: (1) Invcice from the Vendor, (2) copy of the agreemeni batween
Lessee and Vendor (if requested by the Lassor or Escrow Agent), (3) tront and back copy of the original MSO/Title {if payment from Escrow Account Is for
& chassis) listing Communlty First National Bank end/or its assigns a3 the first flen holder. By exacuting this Payment Request Form and aftaching the
doumenuasmmhwabwa,meuuushdlbedumodwmmumlsporﬂmofmeEqulpmnforallptmes under the Lease, including,
Mlhomlimwaﬂon.thoobﬂgaﬂonofLmolommeRenblPaymenhwlﬂrmpeciﬂmotolnapmpmﬂona:omidﬂnWRenw Payment. By
executing thlg PmmWﬂmewmumbmanerwmmdm Em!pmmﬂand&mhmemmmwmlrdpany
malmadalmbwchﬂﬂelhn!l.moewﬂlhkuallmoasumnmarylomﬂﬂehdudlm.mmIhﬂlatlon.ﬂneppropﬂaﬂm of additlonal funds to
sacure title to this portion of the Equipment and keap the Lease In ful force and effact.

Final Disburssment. The undareigned certifies that the following documents re attached to this Payment Request Form when there is a final releass of
funds from the Escrow Account: (1) Final Vendtor involcs, (2) Signed Acceptance Certificate, (3) insurance Certificate, (4) front and back copy of the original
MSQ/Titla isting Community First National Bank andior its assigns aa first ien holder {if not already neceived). By exacuting this Payment Raquest Form
andauad\hgﬂnduummhumqui'odnbove.mal.eaaushaﬂbedwned&ohavomptadﬂquﬁpmarnfwnnpmposuundﬂlhs Lease, Inciuding,
without Emilation, the cbligation of Leasas 1o make Lhe Rental Paymants with respact thereto. By exacuting this Payment Request Form Lessee certifias that
LumlslhewoownerblheEquhmanlandthnthlhomntlhalanylh!rdpmtymakuadaimhwdaﬂﬂamnlumwlﬂmmmmum

to secure titla including, without limitation, the appropriation of addHlonal funds to sacure title to the Equipment and keep the Laase In full force and effect.

LESSEE:
City of Loyalton

X7

“Signature Signature of additional autherized individus! (optional)

Name and Title
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TAX COMPLIANCE AGREEMENT AND NO ARBITRAGE CERTIFICATE

This Tax Compliance Agresment and No Arbltrage Certificats fs Issued In connection with that certaln Schedute of Equipment
No. 01, dated 4/24/2020 to Master Equipment Lease Purchase Agreement dated as 4/24/2020 by and bstween Community First
National Bank, (“Lessor") and City of Loyatton ("Lessse").

L.in Ganeral.

1.1. This Cariificats Is executad humdmmmmmwmdMammmmmmnm of certain
oqlmmtbyLmaasdssaﬂbedhﬂnSMhoqummm.m.wmwMEmumwwmdm
mwmmwmwmmmmwmwmmhmmwmmma
mwmumummmmmrmrmmquwmﬁmm by Lessor for Lessee (the Lease and such other documents
ars hereinafter colactively refered to as the *Financing Documents™).
12mmmwmmbﬂmdMBMMMmmMhhmmbﬂlydmﬂeﬁnomdmmmoﬂnam
Documents

1.3. To the best of the undersigned’s knowledge, information and bellef, the expectations contained In this Certificate are reasonable.

1.4 Lessee has not been notified of any listing or proposed listing of it by the Intemal RmnuaSmbeumhsmrmmMmsunme
not be relled upon.

1.5. The rental payments due under the Finzncing Documents will be mads with monles retsined In Lessea's general operating fund (or an account or sub
account therein). No sinking, debt sarvice, reserve or similar fund or account will bs malntained for the paymant of the rental payments due under the
Financing Documents or pledged as security tharefor.

1.6 HanyothorgwemnmﬂalobllgaﬂonamornmbelnghwedbyormbehallutLosmMﬂtlnﬂﬂun(15)dmoﬂhedateol’lswameoflhoﬁnanohg
Documants, such obligations elther (i) were not or are not being quadorsoldpuuuannoaoownmptanofﬂnaminnwlm.orﬂl)wmnotbepaidoulof
substantially tha same source of funds as, the financing pursuant to the Flnancing Documents.

2.1. Financing Documents are being entered into for the purpose of providing funds for financing the cost of acquiring, equipping and Instaliing the
Equipment which is assentlal to the govemmental functions of Lesses, which Equipment is described in the Equipment Description executed and dellvered
byLusaepummﬂhuthandeoeumem.mmwmummemadbyme Financing Documents, or $70.000.00 will be deposited in escrow
by Lessar at closing and held by Community First National Bank, a3 Escrow Agent (the "Escrow Agent’) pending acquisition of the Equipmant under the
terms of that certain Escrow Agresmant dated as of 4/24/2020 (the "Escrow Agreement™), by and among Lessor, Lessee and Escrow Agant.

22 Noporﬂunofthepdnclpﬂmomlmpuuntadbymoﬁnandng Documents will ba used as a substitute for ather funds which were otharwise 1o be
usad as a source of financing for the Equ!pmem.orwllbeuud.dlrecuyorlndlndiy.toraplmhmdsusodbymam acquirs investments which produce
a yleld materially higher than the yleld to Lessor under the Financing Documents.

2.3. Lesses does not expect to sell or otherwise disposa of the Equipment, in whole or In parl, at a date which is earfier than the final rental payment dus
under the Financing Documents.

v

3. Source and Disburseimant of Funds,
3.1. The principal amount represented by the Financing Documents does not excesd the amount nacessary for the govamments! purpose for which the
Financing Documents were entered into. Suandsmexpoaedtobomemamulyexpendedhrpaymmol‘ﬂwcosEouoqutrlng. equipping and
installing the tems of Equipment.
3.2. it Is contemplated thet the entire amount deposited in escrow will be used to pay the acquisition cast of Equipment (o the vendors or manufacturers
thereof.provldedﬂulapouﬂmoflhopchdpalammmaybepddhol.emowiﬂﬂnawhperlodumlmbummemforAequlmanomalmdymmw
It g0 long as the condliions set farth in Section 3.3 below are satisfied.
3.3. Lesses shall nat request that It be reimbursed for Equipment scquisition cost payments already made by it unless the following condlilons have been
satisfled:
(a)l.osmmadsadedamﬁmoﬂuWWmemﬂnmﬂdﬂmmmmﬁsmmwberdmmmmpmm
ol'abowwingnotlator&msbdy(ﬁb)daysaﬁ.rmdateonmmnmadoﬂmpaymem.wh!chdochraﬂmsalhﬁuﬂm'omml Intent
Requirement” set forth In Treas. Reg. Sec.1.150-2;
{b} The reimbursament being requestsd will be mada by written aflocation befors the later of eighteen (18) months after the acquisition coat
payment was made or eighteen (18) months after the fems of Equipment to which such payment relates were placed In service;
(c)mommmmmmmwmmmmbmmmmml expendliure, baing a cost of type properly charpeable
10 a capital account under general federa! Incoms tax principles; and
(d)Loslilunanyrdmbmmmmmamforoenwopetaﬁmwmuandnoﬂnamannuﬁidwuﬂdbeoons&uodasannﬁﬂuor
device under Treas. Reg. Sec. 1, 148-10 by, vistue of, among othar things, use to refund, or to create or Increase a sinking, reserve or
uplaoamenlfummmmpoab.woﬂ\erobigaﬁonsbwadbyn.

4, Temporary Perdod,

4.1, Lesses expects, within six months from the data of issuance of the Financing Documents, (a) to have had disbursed from escrow an amount in excess
of the Iemrzmxdﬂnamowmmgdbyl.ossorhmrmvorswo.ooo.w(b)wonwmundmwllgaﬂmudthmpamesoblhaﬂm Lesses to
spend such amount,

4.2, The ordering and acceptance of the ltems of Equipmant w) procesd with due diligence to the date of final acceptance of the Equipment.

4.3. The ltems of Equipment being acquired by Lessse will be dallvared at various timas, Af least 15% of the sum of the amount deposited In escrow and
the reasonably anticipated interast eamings thereon will bs used to pay the acquisition price of items of Equipment within six months from the date of
Issuance of the Financing Documents; at least 60% of the sum Mhmnmdmﬂﬁlnmmdhmawwmmm«nﬂmm
will be used to pay the acquisition cost of ttems of Equipment within 12 manths from the date of issuance of the Financing Documents; and 100% of the
muountdoposmInmuwandlrumlurnlngsﬂmeonwlﬂbeuudlopayﬂnaoquls!ﬂoneostofﬂmof&qdpmenipﬂutn 18 months from the date of
issuance of the Financing Documents.

4.4. The total acquisition cost of the Equtprnentlsndreqdndiobepﬂdhﬂuwndm«mmﬂuhmﬂnmdunﬂlmaEwmmmmmby
Lessee.

2. Escvow Account,

5.1. The Financing DmnmwwdemmmmmdlnumshanbeInveswdunﬂlpaymmsmmmml)ormamfammnofm
Equipment are dus. Lessee will ansure that such InvmwmunmmmwﬂmaﬂomunderhmmncMmm being treated as an

" bond” or a Yederally guarantaad bond* within the meaning of Section 148(a) or Section 149{b) of the Intemal Revenue Code of 1986, as
mdeWﬂmw.MMManmmmmmmmm:mbolaheleduhhmuoamed.mlwchmwﬂu
wlmdhhumdmupmnwyaﬂwhdmmmmphﬂnoqum
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6.1. No part of the proceeds of the Financing Documents or the Equipment will ba used in any “private business use® within the meaning of Section 141(b)X8)
of the Internal Revenue Code of 1986, as amended.

6.2. No part of the procesds of the Financing Documents will be used, directly or indirectly, to make or finance any loans to non-govemmantal entities or lo
any govemmental agencies other than Lessee,

Z.No Fedoral Guarantes.

7.1. Paymeni of the principal or intarest due under the Financing Documents is not directly or indiractly guarenteed, In whole or in part, by the United States
or an agency of instrumentality thereof.

7.2. No portion of the proceeds under the Financing Dowmenlsshallba(l)usedhmaklngbam.thepamnfdmpalorhtemnfwhlchamwbe
gusranived, in whole or in part, by the Unlted States or any agency or instrumentelity thereof, or (Il) investsd, directly or indiractly, in fedarally insurad
deposits or acoounts If such invesiment would cause tha Fnancing under the Financing Documents to be federally guaranteed within the meaning of Section
148{b) of the Code.

8, Miscellansous.

8.1. Leases agrees to comply with the rebate requirement set forth in Section 148{f) of the Code in the avent that for any reason it Is applicable to the
financing pursuant to Financing Documents.

8.2. Lassea shall kesp a complela and accurate record of all owners or assigness of the Financing Documents in form and substance satisfactory to comply
with Section 149(a) of the Code unless Lessor orits assignee agrees to act as Lassos's agent for such purpose.

8.3. Lessee shall maintain complets and accurate records establishing the expenditure of the procesds of the Financing Documents and Intarest earnings
thereon for a period of five years after payment in full under the Finanging Documents.

IN WITNESS WHEREOF, this Tax Compliance Agreement and No Arbitrage Certificats has besn exscuted on behalf of Lessee as of the date set forth
below.

LESSEE:
City of Loyalton

Sarah J p

Date
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rer 8038-GC

{(Rev. January 2012)

P Under Inteme) Revenus Code section 149(e)

Information Retum for Smail Tax-Exempt
Governmental Bond Issues, Leases, and Installment Sales

of the fssue is $100,000 or more, use Form B038-G.

OMB No. 1545-0720

ChHy of Loyalton

2 Issusr's employer identfication nurmber (EIN)
94 | 6000364

3 Number snd street for P.O. bast Ff mail s not deivarad to atmeet sddress)
PO Box 128

Roam/sulte

4 City, town, or post olfice, state, and ZIP code
Loyalton, CA 96118

[ mmmwm«mmum«mwmmﬁﬁmummm

§ Roport mumber (For RS Use Ony)

7 Telaphone number of oMcer or lgal fapresentative

Description of Obligations Check one: a single Issue [ o a consolidaled retum

O.

8a lssue price of obligation(s) (see Instructions)

b lssue date (gingle Issue) or calendar date (consclidated). Enter date in mm/ddyyyy format(lor

example, 01/01/2008) (see instructions) > (4/24/2020
Amount of the reported obligation{s) on line 8a that is:

Forleasesforvehicles . . . , , . 5 o

For leases for office equipment , .
Forleases forrealproperty . . . . ,
For leases for other (gee instructions) . .
Forbank loans forvehiclss . . . ., .
For bank loans for office equipment . .
For bank loans for real property. . . . .
For bank Ioana for other (see Instructions)

.....
..........
............
.............
............
............
.......

.....

-----------

X =go =00 Uﬂo

---------------------

7y
(-]

8a | 70,000

9

70,000 _ 100

#le|e|s i |2(z]2[e]s]e

-----

Ifﬂielswerh;sdeslgnaﬁedanyismmderseclbnzeﬂb)(a)(B)(lmm(snmtllwoxoepﬂon.checkmlsbox. I |
1 Ifﬂnlmerhasebcwdtopsyapmaﬂyhﬂeuofnrﬂhagombﬁe.checkﬁbbox(seomsbucﬂom). |

12 Vendor's orbank’s name:  Communiy First National Bank

13 Vendor'a or hani's em 148-1238548

s‘G o h“u:' NﬁMWlMDMI%Wﬂ:m g m&mughhhdhdwhlmm.wn

"alu that | have
and
Consent | ) ’ Sarah Jackson, Mayor
Signature of Issuer's avthorized representative Date Type or primt Aame and e

Paid Print/Type properer’s name Preparas’s signature Date Du"ﬁu

Preparer ut-employed

Use Only | Brwsneme & fm's EM P

—_—— | Fim's sddress b Fhonens.

General Instructions Who Must Flle puvu:.pﬂnﬂvhllwofmsanmm

Soction references are o the Intomal Revenye  Issuers of tax-exempt govemmantal the line 11 Instructions).

Code unfess otherwiss noted. obligations with {asus prices of less than a consolidated returmn for multiple
$100,000 must fils Form 8038-GC. lssues. For all tax-exempt govemnmental

The IRS has created & page on IRS.gov far cbiigation with an issue price of $100,000 or $100,000 that are not rsported on a separate

information about the Fonm 8038 series and more must file Form 8038-G, Information Form 8033-GC, an Issuer must file a

ts instructions, at www.irs.gov/formB8028. Retum for Tax-Exempt Govemmental consofidated information retum including il

affecting the Form 8038 serles (such as Thus, n lssuer file Form

logilation snactad sflr wo release i wilbe L 0% PTS EIm forasingle lamm. e each of 3 e of s lsues

posted on that page. and report the remainder of small issues
Form 8035 GG for any tax-exempt Issued during the calendar year on one

Purpose of Form ot e Shoodne s prics consolidsted Form 8038-GC. Howaver, if the

Form 8038-GC is used by the issuera of tax- tssue i3 a construction lssue, a Form

exampt govemments! obligations to provide Mlutmcflhxwuommta.a 8038-GC must be filad to give the IRS notice

the RS with the information required by m““WFm“"mW'WmMUMb el

section 148(e) and to monitor the notice to the IRS that sn election was mads to

of sections 141 through 150.

of the election to pay a penalty tn leu of

Cat. No. 6410680

Form 8038-GC Rev. 1-2012)



